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Investment risk

The value of investments and any income derived from them can go down as well as up as a result of
market or currency movements and investors may not get back the original amount invested.

The income and capital due from bonds is dependent upon the issuing company's ability to pay and any
default will adversely affect the value of your investment.

Changes in interest rates can affect the value of fixed interest holdings and may adversely affect the value
of your investment.

Investments in smaller companies carry a higher degree of risk as their shares may be less liquid and
investment values can be volatile.

Investing in emerging markets is generally considered to involve more risk than developed markets due to
the possibility of low liquidity, high currency fluctuation, the adverse effect of social, political and economic
security, weak supervisory structures and weak accounting standards.




Learning
objectives

By the end of the
session delegates
will be able to:
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Determine different limitations around
the advice process and making
Investment decisions

Understand and explain different
cognitive biases and how they can affect
the advice process

Explain some of the limitations in terms
of commercialising artificial intelligence
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Limitations —
Framing

“framing bias”

Image source: Deepai.com
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Framing bias

“settling for average” “large numbers”

Source: Deepai.com
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Limitations —
Anchoring

“anchoring bias”

Image source: Deepai.com
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Anchoring

“expensive hotdog” “coffee capsule” “locking in losses”

Source: Deepai.com
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Limitations —
confirmation
bias
]

“discussion after sports”




Confirmation bias

“complex”

Source: Deepai.com

“smoothing”
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“avidence”
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Recency
bias

Image source: Deepai.com
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“recency bias”
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Investment performance
258% vs. 171% - Market cap growth 2024

258% VS. 171%

NISTRN <2 NVIDIA.

$33 billion $2.1 trillion

Source : Bloomberg 31 December 2024. The mention of specific stocks is not a recommendation to buy or sell.
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IPhone 1

“face of iPhone 1”

Source: Deepai.com. Market capitalisation from Bloomberg as at 31/12/2004
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$42bn
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$26bn
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Technological revolution
GPT - ‘Generative Pre-trained Transformer’

GPT2 (2019) GPT4 (2023)

Parameters 1.5 billion

1.8 trillion

Tokens 13 trillion

$80/100
million

Training cost estimate $43.000

Source: Forbes, Wikipedia; team-gpt.com
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Image Source: https://academy.techenthusiast.com/p/introduction-to-enterprise-it, Adobe Stock
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Conclusion

[ P 1 i ‘ \‘ —‘
“understand”

Source: Deepai.com
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“artificial intelligence” “be careful”
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Learning
objectives

By the end of the
session delegates
will be able to:
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Determine different limitations around
the advice process and making
Investment decisions

Understand and explain different
cognitive biases and how they can affect
the advice process

Explain some of the limitations in terms
of commercialising artificial intelligence
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Award winning, low-cost, active multi-asset range

CT Universal MAP Fund
range: 0.29% capped OCF

Adventurous H

defagto

DIAMOND RATINGS

Income

CT Sustainable Universal MAP
Fund range: 0.39% capped OCF

©®

defaqgto alss @
DIAMOND RATINGS % E
7R oV
M noTSON Defensive Cautious Balanced Adventurous
defagto
ESG REVIEWED
 —

Source: Columbia Threadneedle Investments. As at 30/9/2024. * RSMR does not apply to the Income Fund
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CT Universal MAP fund range

Investment philosophy
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Active management
matters

m Harnessing opportunities for
returns and outperformance

m Working to protect capital
in falling markets

m Taking advantage of volatility

We can work to actively
add value by:

m Allocating between different asset
types — bonds, equities and cash

m Adjusting geographic exposures
m Picking the right companies
m Managing risk
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Cost effective

m Using our scale and resources
we can bring our investors the
potential of active management
at a passive price point

Capped OCF
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Active investing with institutional rigour
Our three-step investment process

1. Strategic Asset 2. Security

3. Tactical Asset
Allocation Selection

Allocation

® Mid- to long-term = Active security selection = Adjusts portfol_ic_) for short-
fundamentals managed by internal asset terILn opportunities and
. . iali risks
m Global equities and fixed class specialists . lised h
income = Country, sector and - p?or(r:nezése monthly
i company views
" Adjusted quarterly Pany = Intra month changes when
needed.

Risk management built into each stage of the process

Source: Columbia Threadneedle Investments. For illustrative purposes only
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1-year return

20
18 17.6
16 @ 14.4

N
| )

12.0
04 108 11.3

P
N

Total return (%)
|_\
o
~
N
(0]
w

4.4

o N B~ OO

Past performance should not be seen as an indication of future performance. The performance figures are shown net of fees.
Source: Lipper as at 31 December 2024
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Past performance should not be seen as an indication of future performance. The performance figures are shown net of fees.
Source: Lipper as at 31 December 2024
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Performance of CT Universal MAP fund range
Performance since November 2017 Performance since October 2019
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- Cautious Balanced Growth - Defensive Cautious Balanced Growth Adventurous

Since inception 1Jan 24-31Dec 1Jan 23-31Dec 1Jan 22-31Dec 1Jan 21-31Dec 1Jan 20- 31 Dec

Performance (%) 3 Month Year to date A o4 23 22 21 20
Defensive 0.5 5.0 1.0 5.0 6.3 -14.4 2.6 8.3
Cautious 1.7 8.3 4.5 8.3 9.1 -11.3 7.1 7.7
Balanced 29 11.3 6.3 11.3 10.9 9.1 114 7.3
Growth 4.3 14.4 7.8 14.4 12.6 -6.5 14.8 5.9
Adventurous 6.0 17.6 10.5 17.6 14.4 -3.0 22.2 1.9

Past performance should not be seen as an indication of future performance. The performance figures are shown net of fees.

Source: Bloomberg as at 31 Dec 2024. Performance has been shown net of all costs. tinception for Cautious, Balanced, Growth November 2017, inception for Defensive and Adventurous 7 October 2019
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Key risks

m The value of investments and any income derived from them can go down as well as up as a result of
market or currency movements and investors may not get back the original amount invested.

m Past performance is not an indicator of future performance. Your capital is at risk.

m Screening out sectors or companies may result in less diversification and hence more volatility in
investment values

m View and opinions have been arrived at by Columbia Threadneedle Investments and should not be

considered to be a recommendation or solicitation to buy or sell any companies that may be monitored.

m The information, opinions, estimates or forecasts contained in this presentation were obtained from
sources reasonably believed to be reliable and subject to change at any time.
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Disclaimer

© 2024 Columbia Threadneedle Investments. Columbia Threadneedle Investments
is the global brand name of the Columbia and Threadneedle group of companies.

For professional investors only.

This financial promotion is issued for marketing and information purposes only by
Columbia Threadneedle Investments in the UK.

The Fund is a sub fund of Columbia Threadneedle (UK) ICVC lll, an open ended
investment company (OEIC), registered in the UK and authorised by the Financial
Conduct Authority (FCA).

English language copies of the Fund's Prospectus, summarised investor rights, English
language copies of the key investor information document (KIID) can be obtained from
Columbia Threadneedle Investments, 78 Cannon Street, London, EC4N 6AG,
telephone: Client Services on 0044 (0)20 7011 4444,

email: sales.support@columbiathreadneedle.com or electronically at
www.columbiathreadneedle.com. Please read the Prospectus before taking any
investment decision.

The information provided in the marketing material does not constitute, and should not be
construed as, investment advice or a recommendation to buy, sell or otherwise transact
in the Funds. The manager has the right to terminate the arrangements made for
marketing.
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Financial promotions are issued for marketing and information purposes; in the United
Kingdom by Columbia Threadneedle Management Limited, which is authorised and
regulated by the Financial Conduct Authority; in the EEA by Columbia Threadneedle
Netherlands B.V., which is regulated by the Dutch Authority for the Financial Markets
(AFM); and in Switzerland by Columbia Threadneedle Management (Swiss) GmbH,
acting as representative office of Columbia Threadneedle Management Limited. In the
Middle East: This document is distributed by Columbia Threadneedle Investments (ME)
Limited, which is regulated by the Dubai Financial Services Authority (DFSA). For
Distributors: This document is intended to provide distributors with information about
Group products and services and is not for further distribution. For Institutional Clients:
The information in this document is not intended as financial advice and is only intended
for persons with appropriate investment knowledge and who meet the regulatory criteria
to be classified as a Professional Client or Market Counterparties and no other Person
should act upon it. This document may be made available to you by an affiliated
company which is also part of the Columbia Threadneedle Investments group of
companies: Threadneedle Asset Management Limited in the UK; Threadneedle
Management Luxembourg S.A. in the EEA; Threadneedle Portfolio Services AG in
Switzerland; Threadneedle Investments Singapore (Pte.) Limited in Singapore, or
Threadneedle Portfolio Services Hong Kong Limited X#|$% & &EE A AR/ F in Hong
Kong.

Certain Funds and/or share classes may not be available in all jurisdictions. This
document must not be issued, circulated or distributed other than in circumstances which
are in accordance with applicable local legislation. The mention of any specific shares or
bonds should not be taken as a recommendation to deal.
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